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[]„q][\d\]̀{_ai�cc]~Z[c_a�Z�cZ�_[Zj\k̀i�dZfq[Z[c_a� z][a_̀Zc�e�
j_dq̀\{Z[\Zd]̀{]i�fZ̀f_�cZ�z[]u][]̀j\Z�Z�c_a�z_ƒ[]a �a\]dz[]�„q]�a]Z�
z_a\ƒc]Ž�Z�Zf_z{Z[�q̀�]a{\c_�f]�~\fZ�d_f]a{_�e�a]̀j \cc_i�z[q]ƒZ�
dZ̀\u\]a{Z�f]�aq�]az][Z̀gZb��
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[\�]̂_̀abcd�efghf�ijk�f�lfgmn�ebggncobc\�

�

p� no]n�oq�rqc]fsmtcd�`fo�uv̀fhfo�wfc�hncm]b�ǹ�nxynzb �{]n�mg�
wfsmf�b̀o�ybvgno|d�]n�fxfg�}�ong~mg�f�b̀o�{yn•qnzbo |�hfchb�nc�

`f�sngsfc€f�sbc�b̀o�x•o�fvfc]bcf]bo‚�ygnobod�wqƒgrf cbod�oqvqgvmbo�
b̀~m]f]bod�~€shmxfo�]ǹ�om]fd�yngobcfo�•qn�~m~nc�ob `fo„�sbxb�nc�`f�
f}q]f�}�ob̀m]fgm]f]�sbc�bhgbo\�

�

_qc•qn�nohf�{bysmtc|�cb�hnc…f�cf]f�]n�noynshfsq̀fgd �`fo�uv̀fhfo�]n�
`f�_oqcsmtc�•qmngnc�xfchncng̀f�nc�ǹ�snchgb�]n�oqo� ~m]fod�sbxb�
bvgngfo�]ǹ�†nmcbd�om…qmnc]b�f�egmohb�}�f̀�ong~msmb �]n�`fo�…nchno�
wfsmf�•qmncno�oq�xmomtc�ǹo�nc~€f\�

�

‡mc�]q]fd�cb�yqn]nc�fhnc]ng�hb]fo�`fo�``fxf]fo�•qn� ǹo�`ǹ…fcd�yngbd�
}�ƒohf�ngf�`f�f̀n…g€f�]ǹ�[\]̂_̀abcd�f̀�xncbo�ǹo�• qn]fd�`f�ygmxngf�
fhncsmtcd�`f�nosqswfd�`f�xmgf]f�fxfv̀nd�ǹ�gnoynhbd �`f�mc…ncmbom]f]d�
`f�hngcqgf�•qn�wfsn�~m~mgd�`f�yngon~ngfcsmf�noyngfc af]bgf„�
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{sbxb�om�rqnon�f�xmof|d�on�]mgm…n�f�‰n�Šm…fc�
]bc]n�̀f�noyngfc�}�fsb…nc�sbxb�f�qcf�
xf]gn\� ‹bxf� ǹ� cbxvgn� ]n� lf]gn�
Œxxfcqǹ•lfgmn�]n�`f�ebxyfomtc\�‹mncn��Ž�
fzbo\�

_�yfghmg�]n�f•qǹ�xbxnchbd�ǹ�[\�]̂_̀abc�
sbxyfghn�sbc�̀f�cqn~f�oqyngmbgf�]n�̀fo�
uv̀fhfo�oqo�ygb}nshbod�oqo�]nonbod�̀fo�
mcoymgfsmbcno�•qn�gnsmvn�yfgf�hgfafg�•qchbo�ǹ�
sfxmcb�]n�`f�gnsmƒc�sgnf]f�sbc…gn…fsmtc\�

Œ̀��j�]n�fvgm̀�]n�ik�kd�sbc�ǹ�[\�]̂_̀abc�}�`f�
lf]gn�lfgmn•Œq…ncmn�]n�•no‘od�rqc]f]bgf�]n�
`fo�†ǹm…mbofo�]n�`f�_oqcsmtcd�fsbxyfzf�f�
lfgoǹ`f�f�̀fo�smcsb�ygmxngfo�uv̀fhfo�•qn�
nxvfgsfc�wfsmf�ugmnchn\�{‡fvnxbo�̀b�•qn�
•qngnxbo�wfsng�sbc�cqnohgf�bvgfd�̀n�wfv€f�
sbcrmf]b�ǹ�[\]̂_̀abcd�yngb�pmbo�̀b�ofvn�
xn•bg�•qn�cbobhgbo�}�sgnb�•qn�]nvnxbo�
]n•fg̀b�hb]b�nc�oqo�xfcbo„�’qngnxbo�
rbgxfg�qcf�sbc…gn…fsmtc�yfgf�`fo�xmombcno�
n“hgfc•ngfo\|�‡qo�‘̀hmxbo�fzbo�rqngbc�
yfghmsq̀fgxnchn�]mr€sm̀no�f�sfqof�]n�̀f�
sbxỳmsf]f�gǹfsmtc�sbc�ǹ�[\�[msfg]d�oqsnobg�
]ǹ�[\]̂_̀abcd�lfgmn�ebggncobc�xqngn�nc�
i”••\�
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������� � s��vgl�abbgu�̂na_cma_cgu�k̂jm�jmaxolau�̂�b̂�bb̂x̂ ĉ�ja�j̀j��alx̂_gj�ĵ̀_kmg_mjn̂ju��̀alg_�a_�r����̂b�yg_qg��abq̂����̂��al̀ĵb�_h�]pj�n̂lcau�a_�r��tu��̀alg_�̂�ijn̂cgj��_mcgj��a_�r�t�u�̂��l̂jmbu�̂�y�mba�a_�r��su�̂�yglâ�a_�r���u�̂��̂�n|�a_�r���u���lakma_naxa_na�̂�v̂l̂q̀ �̂�a_�s�������̂�man_̂x�a_�s���h�valg�b̂�]mjmz_�ca��lma_na�jmq̀a�jma_cg�̀_̂�ca�j̀j�olmglmĉcaj�̂ogjnzbmk̂jh��̂j��alx̂ _̂j�kg_qgba�̂ju�xmjmg_al̂j�̂�j̀�{afu�ja�m_jn̂b̂lg_�a_�ygjn̂�ca�] l̂�mb�a_�r���u�a_�ẁ _̂ĉ�a_�r��ru�a_��̂_f̂_m̂�a_�r���u�a_��̀l m_̂�¡̂jg�a_�s������a_�ab�yg_qg��l̂ff̂{mbba�a_�s���h��¢�ôlaka��̀a�a_�y�m_̂�n̂x�m�_�ja�̂�la�̀_�l̂�g�ca�ajoal̂_f̂h��̂_�kgxa_f̂cg�̂�lakm�ml�̂��z{a_aj�k�m_̂j��a_�lajòajn̂�̂�b̂�bb̂x̂ ĉ��̀a�baj��mkmalg_�j̀j��alx̂_gj�̂j̀_kmg_mjn̂j��̀a��̀_ĉlg_�a_�] _̂k�̀lm̂�a_�r���h��
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IJKLMN�OPQNRSKT�UJVWJ�OMN�XY�OM�KSZ[M\]VM�OM�X̂_Ỳ�

�

Q�ab�cSV\LNJ�NJ�dMeNJ�OM�Z[OJ�OM�NJa�f]NJWJa�MN�gV[\M VS�OM�aLa�
S]hMW[ZSa�JgSaWiN[USaj�klZJKeMN[RJU[iK�MK�WSOSa�NSa �gJbaMa�

OMN�\LKOST�gVMaWJKOS�LKJ�JWMKU[iK�MagMU[JN�J�mL[MKM a�KS�USKSUMK�
JN�nMoSV̀p�

�

qJa�eLMVVJaT�r�\sa�WJVOM�MN�US\LK[a\S�tJK�S]N[eJOS� J�NJ�\JrSVbJ�
OM��NJa�tMV\JKJa�OM�NJ�I[a[iK�OM�fV[MKWMT�cVJKUMaJa �r�JLWiUWSKJaT�
J�J]JKOSKJV�NSa�gJbaMa�OM�lLVSgJ�SV[MKWJN�gJVJ�VMcL e[JVaM�MK�
lLVSgJ�SUU[OMKWJǸ�

�

n[K�M\]JVeST�NJa�f]NJWJa�gMV\JKMU[MVSK�c[MNMa�JN�UJ V[a\J�
\[a[SKMVS�mLM�NMa�WVJKa\[W[i�MN�ù�OPQNRSKj�kv[hJa� \bJaT�[Vw[a�
JNNMKOM�NSa�\JVMap�
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lN��x�OM�\JrS�OM�X̂_yT�aM[a�OM�MNNJa�aM�[KaWJNJK�rJ �MK�LKJ�
UJaJ�OMN�]JVV[S�OM�dSUtM]MNNM�zqM�{[eJK|`�lN����OM� \JrST�
cMUtJ�Sc[U[JN�OM�NJ�cLKOJU[iKT�MN�ù�OPQNRSK�UMNM]V J�NJ�
gV[\MVJ�\[aJ�MK�NJ�gMmLMoJ�UJg[NNJ̀�}Sa�JoSa�\sa�WJ VOMT�
IJV[M�~SVVMKaSKT�J�mL[MK�[KWLrM�US\S�NJ�US•cLKOJOSV JT�aM�
LKM�J�MNNJa�r�WS\J�MN�KS\]VM�OM�IJOVM�l\\JKLMN•IJV[ M�OM�
NJ�~S\gJa[iK̀�€VJa�LK�W[M\gS�OM�cSV\JU[iK�r�JgSaWSN JOS�MK�
MN�USNMe[S�OM�•[\MaT�NJa�U[KUS�gV[\MVJa�f]NJWJa�\[a [SKMVJa�
gJVWMK�gJVJ�QKOV[KSgNJ�z‚LNeJV[J|�r�aM�gSKMK�OM�[K\ MO[JWS�
\JKSa�J�NJ�S]VJ�zcJV\JU[JT�MaULMNJaT�O[agMKaJV[Sa|� gJVJ�
JWMKOMV�J�NJ�gS]NJU[iK�NSUJǸ�•S�aM�WVJWJ�OM�tJUMV�
gVSaMN[W[a\S�K[�OM�\LNW[gN[UJV�NJa�USKZMVa[SKMaT�a[ KS�
a[\gNM\MKWM�OJV�WMaW[\SK[S�OM�aL�cM�MKWVM�c[MNMa�OM �SWVJ�
UVMMKU[J̀�

�
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RSTUV�WXY�SUZ[T\Y]�WX��̂�_�

�

�̀ Y�̂a�WX�UbcdY�WX��efeg�VUYdXc]h�WX�iUcVXYYU�YUV�Sdh S]�ZcdjXcUV�
kbYUTUVg�lUSXh�XVSUYU�Xh�m]hVTUhTdh]ZYUg�UTcUndXVUh �XY�jUc�WX�

iUcjUcU�o�S]hTdhpUh�XY�ndUqX�Z]c�TdXccU�Xh�\hU�SUcc XTU�WX�b\XoXVr�Ỳ�sr�
tdST]cdh�uUYUbXcT�o�XY�SvhV\Y�WX�wcUhSdU�YUV�cXSdbX h�Xh�RhWcdh]ZYU�
xy\YzUcdU{r�Ỳ�̂a�WX�jUo]�WX��efeg�UbcXh�V\�ZcdjXcU �XVS\XYUg�o�Z]S]�
j|V�TUcWXg�WdVZXhVUcd]V�W]hWX�Z]WXc�UTXhWXc�U�SUTvY dS]V�o�]cT]W]}]Vg�
RcjXhd]V�o�~\cS]Vr�̀h�\h�ZcdhSdZd]�YU�Z]bYUSdvh�YUV �]bVXcnU�S]h�
cXSXY]g�ZXc]�Zc]hT]�S]h•\dVTUh�XY�U€XST]�WX�V\V�UY\ jh]Vg�WX�V\V�
ZUSdXhTXV�o�WX�V\V�nXSdh]Vr�

�

•\cUhTX�YU�z\XccU�c\V]‚T\cSU�x�eƒƒ‚�eƒe{g�o�j|V�TUc WX�W\cUhTX�YUV�
z\XccUV�WX�Y]V�yUYSUhXV�x�„�̂‚�„�…{g�YUV�lXcjUhUV�S ]jZUcTXh�S]h�YU�
Z]bYUSdvh�WX�RhWcdh]ZYU�jdVXcdUV�o�ZcdnUSd]hXV�Vdh� UbUhW]hUc�V\V�
Z\XVT]Vr�s]c�XYY]�€\Xc]h�S]hWXS]cUWUV�Z]c�XY�cXo�wX chUhW]�WX�y\YzUcdUr�
sXc]�V]bcX�T]W]g�TdXhXh�YU�dhjXhVU�UYXzc[U�WX�nXc�S vj]�VX�XVTUbYXSXh�
cXYUSd]hXV�S]cWdUYXV�XhTcX�ScdVTdUh]V�SUTvYdS]V�o�] cT]W]}]Vr�RV[�jdVj]g�
TdXhXh�YU�zcUh�UYXzc[U�WX�cXSdbdc�U�qvnXhXV�bpYzUcU V�WXVX]VUV�WX�
S]jZUcTdc�YU�ndWU�cXYdzd]VU�WX�YUV�kbYUTUVr�
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•ŽU�€UjdYdU�WX�YU�RV\hSdvh�XVT|�Xh�\hU�b\XhU�Z]VdSd vh�ZUcU�S]hTdh\Uc�
TXqdXhW]�\hU�cXW�WX�cXYUSd]hXV�o�S]j\hdvh�S]h�Y]V�j ]hqXV�o�j]hqUV�
]cT]W]}]Vr�•\XVTcUV�USSd]hXV�VXhSdYYUV�o�€cUTXchUYX V�h]�S]jZc]jXTXh�
]€dSdUYjXhTX�U�YU�qXcUc•\[Ug�ZXc]�
ZUSdXhTX�o�Zc]zcXVdnUjXhTXg�nUh�
SUjbdUhW]�YUV�jXhTUYdWUWXVg�YU�
jUhXcU�nXc�UY�]Tc]�xY]V�]bdVZ]V�
]cT]W]}]V�VX�XYdzXh�WX�XhTcX�Y]V�
j]hqXV{r~XhXj]V�•\X�cXjdTdch]V�
S]hVTUhTXjXhTX�o�WX�jUhXcU�SUWU�
nX•�j|V�Zc]€\hWU�UY�kcdzXh�
TcdhdTUcd]g�o�X}ZY]cUc�q\hT]V�XY�
TXV]c]�S]jph�WX�YUV�TcUWdSd]hXV�
ZUTc[VTdSUVg� YdTpczdSUVg�
dS]h]zc|€dSUVr�•]V�cXYUSd]hUj]V�
S]h�\h�zcUh�hpjXc]�WX�YUdS]V�
]cT]W]}]V� S]h� •\dXhXV�
jUhTXhXj]V� j\o� b\XhUV�
cXYUSd]hXV� WX� UjdVTUW� o�
S]YUb]cUSdvhr�s]WXj]V�VXc�UST]cXV�
WX�S]j\hdvh�Xh�YU�‘zYXVdU�Y]SUY�
ZUcU�WUc�S]hq\hTUjXhTX�ZX•\X’]V�
ZUV]V�WX�UZXcT\cUg�WX�dhTXcSUjbd]�
WX�X}ZXcdXhSdUVg�WX�ZXcWvhg�WX�
Wd|Y]z]r� R� h]V]TcUV� h]V�
S]ccXVZ]hWX�VXc�SUWU�nX•�j|V�
UST]cXV�WX�S]j\hdvh�S]h�•d]Vg�
XhTcX�h]V]Tc]V�o�Xh�YU�‘zYXVdUr“�
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Z� [\R]NOQOP�QRPQR�SO�̂V]QOM\_]�̀OM\O�Z[\R]NRa�SOP�ZbS ONOP�
SSRcO]�dVe�QR]N[W�fSO�d\P\_]�QR�Z[\R]NRg�hVR�TO[O�R SSOP�

N\R]R�V]�PR]N\QW�NO]NW�RPT\[\NVOS�MWdW�iRWi[ĵ\MWk� lOQO�V]O�QR�
SOP�ZbSONOP�QW]QR�hV\R[O�hVR�RPNm�QRbR�PR[�fWb[R[O� QR�V]\QOQgk�
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OYNOQ�WN�TY_Y_�RW�bQPiYTUVN�TQiQ�WN�W_TSWXY_d�oY�_W Y�WN�xUiW_d�WN�
nSPRWQ_�Q�WN�XQ_�YXPWRWRQPW_�RW�yYPk_d�OYiaUsN��W_O zN�hPW_WNOW_�WN�XY�
{nQNNW�yPW__W|]�

�
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